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,QWURGXFWLRQ

¶V SHRSOH OLYLQJ LQ WKH KLJKHVW LQFRPH FRXQWULHV KDG SHU FHQW RI ZRUOG *'3 EXW SHU FHQW RI ,QWHUQHW XVHUV ZKHUHDV WKH ERWWRP ILIWK KDG SHU FHQW RI *'3 DQG SHU FHQW RI WKH SHRSOH µRQOLQH ¶ 81'3 *LYHQ WKDW LQIRUPDWLRQ WHFKQRORJ\ LV EHOLHYHG WR EH D QHZ VRXUFH RI HFRQRPLF JURZWK WKHUH LV LQGHHG FRQFHUQ WKDW WKH ,QWHUQHW LV EHFRPLQJ D IDFWRU ZKLFK FRQWULEXWHV WR WKH ZLGHQLQJ RI LQFRPH GLIIHUHQWLDOV EHWZHHQ FRXQWULHV 7R EH DEOH WR EULGJH WKLV µGLJLWDO GLYLGH ¶ RU WR HUDGLFDWH µLQIRUPDWLRQ SRYHUW\ ¶ LW LV LPSRUWDQW IRU SROLF\PDNHUV WR NQRZ ZKDW IDFWRUV H[SODLQ WKH GLIIHUHQFHV DFURVV FRXQWULHV LQ ,QWHUQHW FRQQHFWLYLW\ 3URYLGLQJ XQLYHUVDO DFFHVV PD\ QRW EH HQRXJK LI
Note: Asymptotic standard errors are in parentheses. * = significant at 10 per cent, ** = at 5 per cent and *** = at 1 per cent level.
